A Sneak Peak At Housing
Prices
If you’re buying a property, you
want to make sure you are not
paying too much for it.
And if you are selling one, you
don’t want to be short-changed
either.
Apart from doing the obvious checking recent sales of similar
properties in the street or looking
up auction results in newspapers
- there are other options for price
guides or estimates.
A convenient way to gather this
information is through automated
valuation (AVM), which uses
historical data plus other measures
to estimate prices.
Fairfax Media-owned Australian
Property Monitors is one of the
latest research houses to provide
AVMs. The online service uses
property databases and computer
modelling to calculate a property’s
worth.
According to general manager
Michael McNamara, the service
uses the last sale price of the
property as well as the current
selling prices of comparable
properties in the area to arrive at
a market valuation.
The model also takes into account
amenities such as distance to
public transport, schools, shops
and parks for a more accurate
comparison.
McNamara says the Australian
Property Monitors valuation is 90
per cent accurate. However, he
acknowledges there are some
factors computer modelling can’t
capture.

“The things we miss out on are
obviously the condition of the
property. We don’t know the age of
every building and we don’t know
the construction type of every
building,” he says. “For example,
one building might be made out of
weatherboard and then the next
property might be made of brick
and there might be a considerable
difference between them.”
Australian Property Monitors
charges $59.95 for its reports.

Home Price Guide®

This quick and easy online report will
provide you with the following:
• Instant price estimate on what your
home is worth in today’s property
market
• Aerial map of your home featuring
land size and dimensions (if
available)

Affordability Leaves
Buyers Sucking Lemons

Home buyers shouldn’t risk buying
a ‘lemon’ just because they’re
desperate to overcome affordability
problems and buy into what is a
hot market in some capital cities,
building adviser Archicentre says.
Buying a lemon can lead to a
‘major personal and ﬁnancial crisis’,
Archicentre’s Ron Tanton said.
If home buyers discovered problems
with a property after purchase but
couldn’t afford to ﬁx them, they
often ended up living with the faults,
Tanton said. In the case of structural
or life-threatening faults, already
stretched buyers faced the prospect
of borrowing more money which
could lead to over-capitalisation.

• Recent sale prices of similar
nearby homes
• Asking prices of neighbourhood
homes now listed for sale (your
competition)
• Price trends for your forecast so
you can estimate what your home
will be worth in 12 months time.
www.homepriceguide.com.au
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“In the current booming market
Archicentre is receiving an increase
in calls from concerned home
buyers after they’ve already signed
the contract of sale, “ Tanton said.
This is why building inspections are
a must before purchase he added.
© Australian Property Investor magazine - www.apimagazine.
com.au. Excerpt reprinted with permission.
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Choosing The Right
Removalist

-

how they pack delicate
items like glassware, hanging clothes
and paintings
- how they label boxes and other items
- whether they provide a guarantee
against breakages
- whether they offer or can arrange
any moving insurance cover that you
may require.
If you are doing some of the
packing or unpacking yourself,
also ask if they can supply packing
materials and boxes, and check
the arrangements for collection of
the boxes after the move.

Are you scared of someone you
don’t know coming into your home
and packing up all your belongings,
just to watch them put them in the
back of a truck and drive off? It can
be very worrisome, but there are
ways to ﬁnd good, honest moving
companies, here’s just a few to
pointers to keep you on track:
Do your homework
Get quotes and copies of the
documentation from a couple of
reputable removalists.
If
you know someone who
has moved recently, see
if they are prepared to
recommend someone to
you. You can also contact
USEFUL WEB SITES:
the Australian Furniture
ARCHICENTRE:
Removers Association and
.au
www.archicentre.com
ask for a list of qualiﬁed
removal companies in your
MYHOME:
area.
u
www.myhome.com.a
To become a member of
ITURE
AUSTRALIAN FURN
AFRA every company has
TION:
REMOVERS ASSOCIA
to go through an audit of
.au
com
fra.
w.a
ww
competency, prove ﬁnancial
security, provide correct
LET’S MOVE:
advertising and paperwork,
om.au
www.moving.iinet.net.c
and staff training, among
other things. They also
SALVATION ARMY:
have to post a ﬁnancial
www.salvos.org.au
bond, which is an added
commitment
from
the
company to adhere to their
code of conduct
Review the quotes and
Don’t be afraid to ask questions
documentation
Many companies will have websites
Take into account any exclusions
that you can view before even
of liability, guarantees against
calling. Really look at their websites
breakages and insurance cover
and ﬁnd out what services they
(including the level of any excess)
offer, destinations they will move
and whether GST and the cost
to, a service history, and a rough
of insurance, boxes, packing
estimate of how much it is going to
materials etc. is included in the
cost. Most companies will allow you
quote.
to ask questions online that can be
Select and book the preferred
provided with a written response
removalist well in advance
to get you started. Consider the
following:
© www.itsyourlife.com.au and removalistsdirect.com.au/

Sexually Transmitted
Debt
“Imagine for a second waking up to
discover your partner, the love of
your life, has done a runner leaving
you with nothing but a whole heap
of debt. To make matters worse, this
debt you’re now lumbered with only
came about because of your partner.
But it’s OK, at least you’re only
responsible for you’re half, right?
WRONG. Chances are you will be
responsible for the whole debt and
you have just caught the disease
we in the industry call an STD, a
sexually transmitted debt.
So how does this come about? When
you take out a loan with someone
else most lenders will have you sign
as what’s known as joint and several
borrowers. What this means is that
you are both responsible for all of
the debt, not just your half.
The kind of debt we’re talking about
are things like; joint credit cards, joint
phone accounts and personal loans
- all perfect examples of a potential
STD.
So, how do you avoid catching a
sexually transmitted debt? For a
start, you need to practice safe
borrowing. Resist the urge to jump
in too quickly and ask yourself this
question: ‘Is this really the right
thing for me to do?’. The second
thing we would recommend is to get
professional advice.
See a solicitor who will advise you on
the ramiﬁcations if something goes
wrong because we all know stuff
happens and people are people,
but at least you will be aware of the
consequences...”
Myhome Episode 28:
“My Finance”, aired on 08/09/07
© myhome.com.au™ Ltd
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